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ARTICLES OF INCORPORATION

QF
THE OCEZNA SOUTH e
CONDOMINIUM I ASSQCIATION, INC. e
. --l '-,U ‘d'_ R :i?
(A Florida Corporation Not For Profit) ™" e

P o - -

WE, the undersigned, hereby associate ourselves to-
gether for the purpose of forming a corporation not for
profit under the laws of the State of Florida, pursuant to
Florida Statutes, Chapter 617, and hereby certify as follows:

I

NAME OF CORPORATION

The name of this Corporation shall be "THE QCEANA SOUTH
CONDOMINIUM I ASSOCIATION, INC." (hereinafiter referred to as
the "Condominium Association™).

I

PURPQSE

The purpose of the Condominium Association shall be to
be the "Association," as said term is defined in the Florida
Condominium Act, Florida Statutes Chapter 718 (the "Condo-
minium Act"), for Oceana South Condominium I ("Condominium"),
which Condominium is situate in St. Lucie County, Florida,
and which Condeminium shall be created by the recordation by
Radnor/Oceana South Partnership, a Partnership created and
existing under the laws of the State of Florida (hereinafter
refarred to, together with its successors and assigns, as
"Developer"”) of a certain "Declaration of Condominium of
Oceana South Condominium I" (the "Declaration of Condominium”).,
and as such the Condominium Association shall coperats the
Condominium and perform all of the functions assigned to the
Condominium Association by the Condominium Act and the
Declaration of Condecminium.

-

IIx
POWERS
The Condominium Associaztien shall have 21l cf the

common law and statutory powers of a corporation not for
profit which are reasonably necassary to implement the

2



purposes of the Condominium Association, including, but
not limited to, the power to engage*from time to time a
manager or management firm or other agent to assist the
Condominium Association in carrying out its duties and

responsibilities.

v Term e

MEMBERSHIP

The qualification of members of the Condominium Asso-
ciation (the "Members"), the manner of their admission to
membership, the manner of the termination of such member-
ship and voting by Members shall be as follows:

1. All owners of condominium units in the Condominium
("Units") shall be Members and no other persons or entities
shall be entitled to membexship in the Condominium Asscocia-
tion.

2. Membership in the Condominium Asscciation shall be
astablished autcmatically and without further action upen
the acquisition of ownership of fee title to or fee inter-
est in a Unit, whether by conveyance, devise, or judicial
decree, whereupon the membership in the Condominium Asso-
ciation of the prior owner of such Unit shall terminate
automatically and without further action.

3. The share of a Member in the funds and assets of
the Condominium Association and membership in the Condominium
Association cannot he assigned, hypothecated or transferred
in any manner except as an appurtenance to a Unit.

4. Voting by the Members in the affairs of the Con-
dominium Association shall be in accordance with the pro-—-
visions of Article VIII of the Declaration of Condominium
and of the By~Laws of the Condominium Association (the
"By-Laws") pertaining thereto.

v

TERM

The term for which the Condeominium Association is to
exist shall be perpetual.

VI

SUBSCRIZERS

. The names and post office addresses of the subscribers
to these Articles of Incorporation are as follows:
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Stephen H. Osburn : 2920 Ala
Butchinson Islzand
Jensen Bsach, Florids

Carl Z. Xrsus : 8920 Al:a
Butchinson Island
Jensan 3each, Florida

.-

Dennis Von Aldenbruck . 9920 ala
Hutchinson Island
Jensen Seach, rFlorida

VII1

QFFICERS

The affairs of the Condominium Associztion shall be
managed by a Przsident, Vice President, Secretary, Treasursr
and such other officers a2s may be authorized by the Boarxd
of Directors. Said officers shall be elacted annuallv
by the Board of Directors as provided in the By-Laws and
no officer need be a Member. The namss of the officers
of the Condeminium Association who shall serve untix such

time as they resign, are r=moveq or their successors are
elected, shall be:

Prasidaent , Denn;é Von Aldemnbruck

Vice President Stephen H. Osburn
Secretary Carl E. Rraus
Treasurer ' Carl ©. Kraus
hY
VvIIiI
DIRECTORS -
1. The affairs of the Condominium Asscciaticn shall
be direcitad by a Bocard of Dirsctors. Tihe numd of Dir=ctors
on &he first Bozrd of Directors (the "Tirst aaa*d ) shall
re thrse (3). The number of Dirsctors subssgusnt to the
First Boazd shall 2e as provided hezeinafter in thisg Rrti-

cle VITIZI. YNo Dizsctor nagd he a2 Msmber.

2. The names and addrzsses of the perscns who ars2 LD
serve as the First 3card ars as follows:

tephen E. Csbuzxn 2820 aAlx
' Zutchinson Island
Jansen Zasach, F_orids

Carl Z. Xraus 9220 AL
Zutchinson Tgiznd

)

Jenssn Sesach, Tlazid
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Developer reserves the right to designate successor Directors
to serve on the First Board for so long as the First Board
is to serve as hereinafter provided.

3. Sixty (60) days after the conveyance by the
Developer of fifteen percent (15%) or more of the Units
that will be operated by the Condominium Association to
owners other than Developer, the First Board shall be--- =
. succeeded by the "Initial Elected Board." The number of
Directors on the Initial Elected Board and all subseguent
Boards shall be five (5).. Members other than the Developer
{"Purchaser Members”) shall be entitled to elect two (2)
Directors and the Developer shall designate and salect
the remaining three (3) Directors. .

The Purchaser Members shall elect their two (2) Directors
at a special meeting to be called by the Condominium Asso-
ciation for such purpose (the "Initial Election Meeting”),
and the Developer shall designate the remaining threa (3)
Directors at such Initial Election Meeting. The Initial
Elected Board shall succeéd the First Board upon their
election or designation. Subject to the provisions of
Paragraph 4 of this Artiecle VIII, the Initial Elected
Board shall serve until the next Annual Members Meeting
(as defined in the By-Laws), whersupen the members of

the Board of Directors shall be elected or designated in
the same manner as the Initial Board, to wit: two (2} by
Purchaser Members and three (3) by the Developer.

4. Sixty (60) days after the "Turnover Date" (as
hereinafter defined), two of the Developer's three (3)
designated Directors shall be succseded by Directors elected
by the Purchasaer Members. The "Turnover Date" is the ear-
liest to occur of the following:

A. Three (3) years after fifty percent (50%)
of the Units that will be gperated ultimately by the Con-~ -
dominium Association have been conveyed by Develcper to
Owners. other than Developer, which conveyances shall be
evidenced by the recording of instruments of conveyancsa
to the respective Purchaser Maembers in the Public Records
of St. Lucie County, Florida; or .

B. Three (3) months after ninety percent  (90%)
of the Units that will be operated ultimately by the Con-
dominivpm Association have been conveyed by Developer to
Owners cther than Develaoper, which conveyances shall be
evidenced by the recording of instruments of conveyvance
to the respective Purchaser Members in the Public Racords
of sSt. Lucie County, Florida; or

C. When all of the Units that will be cperated
ultimately by the Condominium Association have been com-~
pleted (as evidenced by the issuance of a Certificate of
Occupancy for all of same) and none are being offasred for
sale by the Develcper in the ordinary course of business:
or

D. When some of the Units have been conveyed to
Owners and nene of the others are being constructed or offered
for sale by the Developer in the ordinary course of business.



Within the sixzty (60) days after the Turnover Date, the
Board of Directors shall call a special meeting of the
Members (the "Majority Election Meeting") for the purpose of
the election .y the Purchaser Members of Directors to succeed
two of the Developer's designated Directors. '

5. Until the time set forth in Paragraph 6 of this
Article VIII, at each Annual Members Meeting held subsaeqg@ent
to the Majority Election Meeting, four of the Directors
shall be elected by the Purchasar Members and one of the
Directors shall be designated by the Developer.

5. The Developer shall cause all of its designated
Directors to resign (said action being hereinafter referred
to as the "Daveloper's Resignation Event") when the Developer
no longer holds for sale in the ordinary course of business
five percent (5%) of the Units that will be operatad ultimately
by the Condominium Asseciation. '

~

Upon the Develcoper's Resignation Event, the members of the

* Board of Directors elected by Purchaser Members shall elect

successor Directors to fill the vacancy caused by the
resignation or ramoval of the Developer's designated Di-
rector. This successor Director shall serve until the next
Annual Members Meeting and until his successor is elected

- and qualified.

7. At each Annual Members Meeting held subsegquent
to the Develgoper's Resignation Event, all of the Directors
shall be elected by the Members of the Condominium Assc-
ciation.

ix

INDEMNIFICATION

Every Director and every officer of the Condominium
Association (and the Directors and/or officers as a group)
shall be indemnified by the Condominium Association against
all expenses and liabilities, including counsel fees (at all
trial and appellate levels) reasonably incurred by or im-
posed upen him or them in connection with any procesding
or litigation or settlement in which he may become invoelved
by reason of his being or having been a Director or of=-

ficer of the Condominium Association. The foregoing pro-

visions for indemnification shall apply whether or not he
is a Director or officer at the time  such expenses are in-
curred. Notwithstanding the above, in the event of a
settlement, the indemnification provisicons herein shall
not be automatic and shall apply only when the Board of
Dirsctors approves such settlement and authorizes reim-
bursement for the costs and expenses of the settlement as
in the best interest of the Condominium Association, and in
instances where a Director or officer admits or is ad-
judged guilty of gross misfsasance or malfeasance in the
performance of his duties, the indemnification provisions
cf these Articles shall not a2pply. Otherwise, the fore-
going rights to indemnification shall be in addition to
and not exclusive of any and all right of indemnification
to which a Director or officer may be entitled whether by

statute or common law.



X

BY~-LAWS

The By-Laws of the Condominium Association shall be
adopted by the First Board, and thersafter may be altered,
amended or rescinded by the affirmative vote of not less”
than a majority of the total votes of all Members cast at
a reqular or special meeting of the Membership and the
affirmative approval of a majorlty of the Board of Directors
at a regular or special meeting of the Board of Directors.
The right to modify, amend or rescind may be restricted in
the manner provided for in the By-Laws.

XI

INITIAL REGISTERED QFFICE AND AGENT ~

The street address of the initial registered office at
this Corporation shall be 9920 AlA, Butchinson Islznd,
Jensen Beach, Florida 33457, and the name of the initial
registered agent of this Corporaticn is Dennis Von Aldenbruck.

XII

AMENDMENTS

1. Subject to the provisions of Article XII 2 and 3
herecf, these Articles of Incorporation may be amended at
any meeting of the Members by the affirmative vote of two-
thirds (2/3) of the total votes of all Members, and may be
amended by the affirmative vote of a majority of the Board -
of Directors at any time prior to the Turnover Date.

2. No amendment shall be made to these Articlas of
Incorporation which would in any manner reduce, amend,
affect or modify the terms, conditions, provisions, rights
and obligations set forth in the Declaration of Condominium.

3. There shall be no amendment to these Articles of
Incorporation which shall, in the judgment of Developer,
abridge, amend or alter the rights of Developer in any
manner without the prior written consent of Developer.

IN WITNESS WHEREQF, the Subscribers hereto have hersunto
set their hands and seals this STh day of @elpler ’
1379.

Signed, sealed and delivered
in the presence of:

\' .’\‘
L) RN
L v "_:Hé
s i FﬂﬁfuJ 0 s 1./ (SEAL)
—Stevhen H. Osburn

O/Z&E&‘Z: (/’/C%“f— (SEAL)

Carl EZ RKraus

_._Q-wce_uﬁﬁa.wL_ 7%\(&;&)

<) Dennis vVen aldenbruck
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STATE OF >’£,-= )

)
COUNTY OF Jz ltsemes)

s

BEFORE ME, the undersigned authority, personally ap< ™
peared STEPHEN H. OSBURN and CARL E KRAUS,
who after being by me first duly sworn, acknowledged that
they executed the foregoing Articles of Incorporation of THE
OCEANA SOUTH CONDOMINIUM I ASSQCIATION, INC., a Florida
corporation not for profit, for the purposes thersin ex-
pressed. :

WITNESS my hand and gfficial seal at the State and
County aforesaid, this.sz{ day of e Ladio , 1977,

7 2
My Commission Expires: . c;g&ézi=ﬁzéﬁ77 -52:;1555£é‘£§EALJ

Notary Public-

LENA M. CIANCL, Notary Pubiie
Radnar, Detaware Co., P
My Cammizsion Expires Dec. §, 1981



STATE COF
S5

N S

COUNTY OF

BEFORE ME, the undersigned authority, personally ap- .-
peared DENNIS VON ALDENBRUCK,
who after being by me first duly sworn, acknowledged that
he executed the foregoing Articles of Incorporation of THE
OCEANA SOUTH CONDOMINIUM I ASSOCIATION, INC., a Florida
corperation not for profit, for the purposes therein ex-
pressed.

WITNESS my hand and official sgal. at the State and

County aforesaid, this T day of  Oclglen . 197
My Commission Expires: (SEAL)
: ' ry Pubiic
" o -
. érum+ﬁfﬁ:?iru., .
"



CERTIFICATE DESIGNATING RESIDENTDAGENT|] pg i
AND LOCATION FOR SERVICE OF PROCESS..

-

Jre

=
ErlL oL

Y =

3 - Jr STA
TALLAHAS3EE, FLOR

Pursuant to Section 48.091, Chapter 48, Florida Statutes,

the following is submitted:

that THE OCEANA SOUTH CONDOMINIUM I

ASSOCIATION, INC. desiring to organize under the laws of
the State of Florida, has named DENNIS VON ALDENERUCK, as
its agent to accept service of process within this State,
and has designated 9920 AlA, Hutchinson Island, Jensen
Beach, sSt. Lucie County, State of Florida, as the location
for service of process within this State.

ACKNOWLEDGEMENT :

(MUST BE SIGNED BY DESIGNATED AGENT)

Having been named to accept service of process for the
above stated corporation, at the place designated in this
Certificate, I hereby agree to act in this capacity, and
agree to comply with the provisions of Section 48.091,

Chapter 43, Florida Statutes.

STATE OF

COUNTY OF

S5

DENNIS VON ALDENBRUCK
(Resident Agent)

BEFORE ME, the undersigned authority, persconally ap-
peared DENNIS VON ALDENBRUCK, who after being by me first
duly sworn, acknowledged that he executed the foregoing
Certificate Designating Resident Agent, for the purposeas
therein expressed.

WITNESS my hand and official :ea&_ t the State and
=N W , 1877,

County aforesaid, this 9’ day of ‘&

My commission expires:

Nalory Publie, Sintg of

Neride at torgy.
My C-n-“.'.n Fapiras M,

Sassind by Acerinan fyg 4

, 1979

Sorvatey &

Notary Publaic
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EXHIBIT "C"

BY-LAWS
OF ,
THE OCEANA SOUTH CONDOMINIUM II ASSOCIATION, INC.

(A Florida Corporation Not For ?Profit)

Section 1. Identification of Condominium Association.

These are the By-Laws of TEE. OCEANA SOUTH
CONDOMINIUM II ASSOCIATION, INC., hereinafter referred to zas
the "Condominium Association", as duly adopted by its Board
of Directors. .The Condominium Association is a corporation
not for profit organized pursuant to and under Chapter 617
of the Florida Statutss for the purposes of being the "Associ-
ation", as said term is defined in the Florida Condominium
Act, rlorida Statutess, Chapter 718, as the same mav be from
time to time amended (the "Condominium Act"), for Oceana
South Condominium II (the "Condominium"), which Condominium
is situate in St. Lucie County, Florida, and which Condao-
minium shall be created by the recordation of 2 certain
"Declaration of Oceana South Condominium II" (the "Declaration
of Condominium"), and as such Association to operate the
Condominium and to exercise all of the rights and duties
delegated to the Condominium Association by the Condominium
Act and the Declaration of Condominium.

1.1 The office of the Condominium Association
shall for the present be at 9920 AlA, Hutchinson Island,
Jensen 3aach, Florida, 33457, and thereafter mav be locatad

at any place in St. Lucie County, Florida, designated by the
Board of Directors. :

L.2 The fiscal year of the Condominium
Association shall be from January 1 through December 31,

L=t

unless the Board of Dirsctors shall detarmine otherwise.

, 1.3 The seal of the Condeminium Associaticn
shall bear the name of the Condominium Associazien, the word
"Florida", and the words "Corporation Not Tar Profit”.

Saction 2. Defini+ions.

2.1l When usad in these By-Laws, the follewing
terms (unless the context clearly rsguirss ctherwisa) shall
Tave the same meanings respectively ascribed +o them ia +£he
Ceclaration of Condomiaium:

Approved Mortgage
ASsassments

Common Zxpensas
Condamizium Documesnts

Condominium Property

<Y

Developer

2.2 "azticles" means the Articlas of Incorgozat
of the Cordominium Association.



2.3 "Board" means the Board of Directors of
the Condominium Association.

2.4 "Director" means a member of the Board.

2.5 "Members" means each and avery member of
the Condominium Association, and &he "Membership” means all
of the Members.

. 2.6 . "Address Register" means the registar of .
addresses to be maintained by the Secratary of the Condominium
Association pursuant to Article XXIII B of the Declaration
of Condominium or any amendment :herazof.

Section 3. Membership, Members' Meetings, Voting and Proxies.

3.1 The qualification of Members, the manner
of their admission of membership in the Condominium Assaciation
and the manner of the termination of such membership shall
be as set forth in Article IV of the Articles.

: 3.2 The Membexs shall meet annually at the
office of the Condominium Association or at such other place
in St. Lucie County, Florida, as determined by the Board and -
as designated in the notice of such meeting at 7:30 a'clock P.M
Eastern Stazndard Time on the third Wednesday in the month of
April of each year (the "Annual Members Meeting") commencing
with the year 1981; provided, however, that if that day is a
legal holiday, then the meeting shall be held at the same
hour on the next succeeding Wednesday which is not a lagal
heliday.  The purposa of the Annual Members Meeting shall be
L0 fnear rsports of the officers, elect members of the Board
(subject to the provisions of Article VIII of +he Articles),
and to transact any other business authorized o be transacted
by the Members.

.

. 3.3 Specizl meestings of the Members shall be
neld at any place within St. Lucie County, Florida, whenevex
callad by the President, or in his 2bsence, the Vice Fresidens,
oT 2 majority of the 3c0ard. A specizl meeting mus: be
called by the President or Vice Prasident of the Condominium
Assgciation upon recsipt of a written reguest Irom gone-
thizd (1/3) of the Membership.

3.4 A writtan notice of all mestings of
Members (whethar %he Annual Mambers Meeting cr a spacizal
maeting of the Members) shall be mzilad by ragulaxr mail or
deliverad %o =2ach Mamber enti<led to vote at his adc—ess as
it appears in the Addrass Register not less +than fourtaan (1l4¢)
cays nor mers toan thisty (30 avs prior to the date of
such mesting. Proof of such mailing cr delivexy shall be
given by the azZfidavii of &he person wilo mailsd such notics,
The notices shall state the *ime and ?lace o such m=eting

and the objsct Zor which the mesting is callsd and shall be

e
=
é

sicned by an officer of the Condcminium Associzzicn. XNotice
¢ anv =eeting whers Assassmants against Mamihers arz to ba
considsrad IZor any reason shall spacifically conizia 2 stztz-
MBAT Tl2t hss2ssments will be considerad =nd tha nasurz ef

2nY sSuch Assassments. Notizs of a2ll mzezincs of Mambers

snall b= posted in a2 comspicuocus placs cn tRe Confominias
fropesty 2t lsast Scurtssi 13) days prioz t3 zanyw suzh
maeting., 2y orovisicn herain tg the csnerary nctwiziistanding,

D]
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notice of any meeting may be waived by any Member before,

during of aftar such meeting, which waiver shall be in
writing.

3.5 The Membership mav, at the discration of
the Board, acs by writtan agreement in lieu of a mesting
provided that written notice of the matter or matiars to be
determined by such Members is given to #he Membership at the
addresses and within the time veriads set forth in Section 3.4
hereof or is duly waived in zccordance with such Section.

Any determination as to the matter or matiers to be determined
Pursuant to such notice by the number of Persons that would

Be able to determine the subject matter a+ a meeting shall

be binding on the Membership. Any such notice shall set forth a
time period during which time & response may be made thersto.

3.6 A guorum of the Membership shall consist
of persons entitlad to cast 2 majority of the votes ef tha
enitire Membership. A Member may join in the action of &
meeting by signing and concurring in. the minutes thersof;
and such a signing shall constitute the presenca of such
parties for the purpose of determining a quorum. Wien a
gquorum-is present at any mesting and a question is presented,
the holders of a majority of the voting rights present in
Person or represented by writtan broxy shall be rscuired to
decide the guestion. HBowever, if such guestion is one which
by express provisions of the Condominium Act or the Condominium

3.7 1If any meating of +he Membership cannot
be organized becanse a quorum is not in attendance, the
Members who ares prasent, either in person or by proxy, may
adjourn the mesting from time to time until a quorum is
Prasent. 1In the casz of the adjournment of a meeting,
actice to the Members of such adjournmen+ shall, subjzct tco
the Condominium ACt, be in the manner cetarmined by the
Boarg.

~3.8 Minuites of all me2tincs shail he Xept in
2 businesslike manner and sinall be availahle for inspection
2y the Members and Direestors at all rezsonable times. The
Association shall re+ain thase minutes for a pericd no+ less
wlan seven (7) vears.

3.3 Voting rights of Members shall be as

Indl u ' b U ofr o - Oiin

Tated in the Declaratian af Condominium and the aArticlas,
UCh votas may be cast in person o by proxy. "Proxy” is
efined to mean 2n instoumens CZntaining tha apoointen= of
PSrEcn who is substitutad by a Member to vote foxr him znd
71 his place ané staacd. Proxies shall Le in writing zand
Rall he valiig onrly Zor ths parvicuylar meeting desicnatad
2erein and any adjou=nments taeraoi if so statad., o STOXY
LST Je filad with £ha Secratary of the Condeomisaiio ~E3c0cizzien
eidr2 the agscointad time of the megeting in goxdfar +5 Sa
fZzctive. Anv proxv mav me ravokes 2t 23y tizs at zhe
lzasuza of the Mamtar exs ULing £he $roxy. Ia no evants
hall any gproxy be valid faor a period longax =2an 30 Sars
Ster the éats of the Iirst mesting Iz which such SICn was
sven. No one serscn shall Se marmitiad as qeic =ora than
va (5) prexias.



3.10 At any time pricr to a vote upon any
matter at a meeting of the Membership, any Member may raise
the gquestion of the use of a sacret writtan ballot for the

voting on any mattar. Any vote to amend the Declaration of

Condominium relating to a change in percentage of awnership
in the Common Elements or sharing of the Common Expense
shall be conducted by secret ballot. In the event of the
use of such secrest written ballot, the chairman of tha
meeting shall call for nominations and the election of
inspectors of election to collect and tally such written
ballots upon the completion of the balloting upon such

mattar,

Section 4. Board of Directors; Directors' Meetings..

4.1 The form of administration of the
Condominium Association shall be by a Board of Directors.
The "First Board", as defined in Article VIII of the Articles,
shall consist of three (3) Directors and at no time shall
thers be less than three (3} Directors on the Board.

4.2 The election and, if applicable,

designation of Directors, shall be conductad in accordance
with the Articles.

4.3 Subject to the Developer's rights sat
forth in Section 4.5(b) below, vacancies in the Board shall
be filled by persons elected by the remaining Directors.

Any such person shall be a2 Director and have all of the
rights, privileges, duties and obligations of a Dirsctor
elected at an Annuzal Members Meeting and shall sarve for the
term prescribed in Section 4.4 of these By-Laws.

4.4 The ta2zm of each Dirsctor's service
shall extend until the nex®t Annual Members Meeting zand/ar

until his successor is duly electad and cualified, or until
he is removed in the manner elsewhere provided hers=in.

4.5 (a) A Dirsctor electad bv the "Purchaser
Hembers", as said t=zrm is defined in Article VIII of the Arsi-
cles, may be removsd from offices upon the affirmative voits
of two-thizds (2/3) 'of the Puxchaser Members =zt a special
meeting of the Purchasar Members Zor any reszscn dasmed by
tha Purchaser Members to be in the best intarest of the
Cendominium asscciation. However,; beiora znv such Dirzsctor
is ramoved from cffice, he shall be notifiad in writing that
2 mction to remove him will be mad=2 prior to the meesziag at
which said motion is to be made, and such Dirsctor sahzll be
given an opportunity to ke hearé at guzh meeting should ie
De prasent prior to the vots on ais ramoval.

(b) A Dizector designatsd by the
Developer, as provided in the aArticles, may be rsmoved only
oy the Dgvslopar in its sole and ahsoluts discrstion andé
without any ns2d for a meseting or vots. The Zevslcper shall
have the uncuzlified right to nzme a suczassor 3ar anv
Jizectar deéi;natad and tharsaftsr rameved bv i: or £ar any
vagancy on the 3caxd 25 t9 a Dirscitor dasiznzatad by iw, and
the Devaloper shall rotily the Zcard as &2 anv such Tzmoval
or wvacancy zZné thse name of the rasczgtive sucsssssT Dizscuzr
and of the commancement dats for ths term of such succassos

Dizgeotor.

]
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4.6 The organizational ﬂeetzng of a newly
elected Board =shall be held within ten (10) ‘days of its
election at such place and time as shall be fixed by the
Directors at the meeting at which thev were elacted. No
further notice of the organizational meeting shall be necesssarv.

: 4.7 Regular meetings of the Board may be
held at such time and place as shall be determined from time
to time by a majority of Diresctors. Specizl meetings of the
Board may be called at the discretion of the Prasident, or
in his absence, the Vice President. Special m eat*ngs must
be called by the Sacretary at the written request of one-
thizrd (1/3) of the Directors.

4.8 Notice of the time and place of rsgular
and special meetings of the Board, or adjournments thereof,
shall be given to each Director personally or by mail,
talephone or telegrapn at least three (3) days prior to the
day named for such meeting. Except in an emergsncy, notice
of a Board mesting shall be posted consu;cuously on the
Condeminiun Property forty-eight (48) hours in advance for
the attention of ﬂembers. Anv Director may waive nctice of
a meetlng neiore, durlng or after such mesting, and such
waiver shall be deemed egquivalent to the receipt of notice
by such Director.

4.9 A guorum of the Board of Dirxectors shall
consist of the Directors entitled to cast a majority of the
votes of the entire Board. Matters approved by a majority
of the Directors present at a meeting at which a cuorum is
prasant shall constitute the official acts of the 3ocard,
except as specifically otherwise vrovided in the Declarztion
of Condominium, Articles or elsewhsre herein. If at any
mestings of the 3card there shall be less than a gquorum
present, the majority oi those present may adjourn the
meeting from time to time until a guorum is preseant. At anv
adjourned meeting any business which might have been trans-
acted at the meeting as orlglually callad may be transact=d.
In the case of the azdjournment of a2 meeting, notice to the
Directors of such adjournment shall, subject to the
Condominium Act, be as determined by the Beard.

4.10 The presiding officer a2t Board mestings
snall bhe #he President.

4.11 Directors shall not recsive anv compen-
sation by virtune of their service as Dirscrors.

4.12 Minntas of all meetings of the 3caz-d
shall e <a2pt in 2 businesslikxs manner znd e availablie fox
inspection by Mambers and Diz=ctors a2t a Te2asonable itimes.

=1

4.13 Tke Board shall hava the zcwer to
apDoint Ixacutive Commizisses of the 30ard consisting oFf ot
less zhan three (3) Dirsctors. an Ixscutive CommitcTes shall
have and axercise such zZgowars of tha Zoazxd 25 may be delasgatad
To sush Zxacutive Commitias hy ths 3pa-2.

1



4.14 Meetings of the Br.ard shall be open to
all Members. Unless a Member serves zg 3 Director or unlcss
he has been specifically invited by the Directors to participate
in a meeting, the Member shall net be ecntitled to participate
in any meeting of the Board, but shall only ke entitled to
act as an observer. In the event that a Member not serving
as a Piractor or not otherwise invitsd By tae Directors :o
participate in a meeting attempts to become more than a meres
obsexver at such meeting or conducts himself in 2 manner
detrimental o the carrying on of such meeting, then any
Dirsctor may expel said Member from the meeting by any
reascnable means which may be neca2ssary to accomplish such
expulsion. Also, any Director shzll have the right %o
exclude from any meeting of the Board any person who is not
able to provide sufficient Proof that he is a Member, unless

said person was specifically invited by the Directors to
Participats in such meeting.

Section 5. Powers and Duties of. the Board of Directors.

: 5.1 A1l of the pcwers and duties of the
Condominium Association, including those existing under the
Condominium Act and the Condominium Documents, shall he
exercised by the Board of Directors unless otherwise speci-
fically delegated therein to the Members., Such powers and .
duties of the Board shall be exercised in accordance with

the provisions of the Condominium Act and the Condominium
Documents.

5.2 The Board of Directors shall have the
power to f{ix and determine, from +ime to time, the sum or
Sums necassary and adequate to provide for the Common ExXpen-~
585. Assassments sufficient +o provide for the Common
Zxpenses shall bhe sent to all Members op a guarterly basis,

or in such other frequency as determined by the Board of
Directors.

Section &. Officers of the Condominium Association.
Sst=1on b

6.1 The officars of the Condomini=m Association
shall be a Presiden®t, who shall he a Dirsctor, a Vica Prasidant,
a Treasurer, 2 Secratary, and such other officers as mav be
2uthorized by the Board, all of whom shall be slectad annualiy
by the Zoard. any ocfficer may be removed without cause from
office Dy a vote of the Dirsctors =z any meeting of thas
3oarc.

6.2 The President shall ke the chias executive
0fZficer of the Conéominium Assgciation. He shall have all
0L the powers znd dutiss which ars usually vestad 1n the
office agf the Prasident of a Cendeminium Association, including,
Sut fet lim d €9, the pocwer to 2050Iint such commitises a=
such time @ among tle Members as he may in his disczstien
detarmineg a coriate to assist in the conduct of fhe affairs
of the Condominium Associzsisn. Taa Prasident shall araside
2t 2li zestings of the Zoarsd.

_ 6.3 In the abssncs ox disabilisy of the
Fresident, ths Vice Presidsnt shall evarcisa the powsrs and
seriorm the dutiss of Lhe Srasident. . Tha Vice Frasidens
Shall 2152 ganerally assist the Prasifant are gxarsiss such
cthar zowars and perform such chher Susiszs as shall be
sT2scriZeZ by fhe Scard.



6.4 The Secretary shall keep the minutes of
all meetings of the Board and the Membership, which minutes
shall be ‘kept in a businesslike manner and shall be available
for inspection by Members and Directors at all reasonable
times. He shall have custody of the seal of the Condominium
Association and shall affix the same to instruments reguiring
such seal when duly authorized and dirsctad by the Board to
do so. Ee shall kaep the records of the Condominium &ssociation,
except those of the Treasurazr, and shall veriorm all aof +the
duties incident to the office of Secretary of the Condominium
Association as may be raquired by the Board or the President.

6.5 The Tresasurer. shall have custedy of all
of the property of the Condominium Assgciation, including
funds, securities and evidences of indebtadness. He shall
keep the Assessment rolls and accounts of =he Members; he
shall keep the boocks of the Condeminium Assoeiation in
accordance with good accounting practices:; and he shall
perform all of the duties incident to the office of a
Treasurer. '

6.6 Officers of the Condominium Association

shall not receive any compensation by virtue of their service
as officers.

6.7 All officers and directors of the Con-
dominium Association who control or disbursa funds of the
Condominium Association shall be bonded. The cost of bonding
shall be borne by the Condominium Association.

Section 7. Accounting Records; Fiscal Management.

7.1 (a)  The Condominium Associaticn shall
maintain accounting records in accordance with goad accounting
practices which shall be open to inspectian by Members oz
their authorized repressntaztives at reasonable times. Such
duthorization as a representative of 2 Member must be in
writing and be signed bv the Member giving such zsutherization
and dated within sixty (60) days of the dats of any such
inspection. Writisn summaries of the accounting rzcoris
shall be supplied z2+ least annually to the Mambers. Such
records shall include (i) a racoré of ail receipts and
expenditures; and (ii) an account for sach Member which
shall designate the name of the Member, the amount of each
Assessment charged to ths Member, “he amounts and Sue datas
for each Assessment, the amounts paid upon such aczount and
thes balance dus.

(B} Within sixty (60) days following tha
and of the first full Fiscal vear aftsr Deczmbe- 31, 1980 znd
each fiscal year thersafitsr, the 30ard of Dizsctors shall
supply ©o all lMambexs z complstz financial Teport o aczTual
T2ceipts and axpenditures for the previocus twelve (12) months.
The reaport shall show the amounts of ra2c=ipts oy accounts and
Tecaipt zlassifications ané shall show zhe amcunts of sxXTensas
Sy acccunis and expense classifications including, 12 zpplicazla:

(1) Cost Zor sacuriiy;

h
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(ilv) Cost ror recreation facilitiss;

(v) Expenszi: for refusa collection
and utility services;

(vi) Expensci for lawn cara;

(vii) Cost Zor building maintsnance
and repaiz;

(wviii) Insuranca costs;

(ix) Administrative and salary
‘ expenses; and y

(x) General rasarves, maintenance
resaerves, and depreciation
resarves.

!
7.2 (a) The Board of Diractors shall adopt
a2 budget of the Common Expensas of #he Condominium Association

for each forthcoming fiseal year (the "Budget") at a special
meeting of the Board of Directors (“Bﬁdcet.Meeting") callec

-

for that purpose to be held during the last two weeks of
December of each year commencing in 198l. Prior #o the
Budget Meeting a broposed Budget shall ke Prepared bv or on
behalf of +he Board, which Budgat shall be detailed and
shall show the amounts budgeted by accounts and expense
classifications, including, if applicable, the Zollowing
items of expenses:

(1) Payvroll:

(1i) Administration;
(iii) Mainfanance;

(iv) Sécurity;

(v} Payrol

(vi) Materials and supplies
(vii) Sservices;
(viii) Insurance;

(ix) Utilities:

(x) Professicnal Zges; and

{xi) Resezves (if any)} .

ace v iI any, shall inecluads But mot bs limisas
S0 I00f raplacsment, building painwting, and Savamsnt s
surfzcing. Tha amounts so rasarved shall be compuraz sy
-S2n8 31 a fcrmula based ugen gstimated lifa and astimz=zd
r2placament cost of =ach r2sarve itam. Such a rszsarve



account may sither not be reguired in the proposed budget or

shall be in an amount less than as otherwise herein provided,
upon a two-thirds (2/3) vote of the lembers.

‘ Copies of the proposed Budget and notice of
the axact time and place of the 3udget Meeting shall be
mailed to =ach Member at the Member's ac iress as it appears

in the Address Register not lass than &l ilrty (30) days prior
to said Sudget Hesting, and the Budget Meeting shall be open
to the Membership.

(b} Subject to the reguirements of
Article XV B of the Declaration of Condominium, the Board
may also include in any such proposad Budget 2 sum oI money
28 an Assassment for the making of improvements, additions
or alterations to the Condominium Property either annually
or from time to time as the Board of Directors shall deter-
mine the same to be necessary.

(c} The depository of the Condominium
Associatieon shall be such bank or banks as shall be designatesd
from time to time by the Board. Withdrawal of monies from
such account shall be only by checks signed by such persons
as ars suthorized by the Board.

(8} An audit of the accounts of the
Condominium Association shall be made annually by an auditor,
aceountant, or Certified Public Accountant designated by the
Board and a copy of a report of such zudit shall be furnished
0 asach Member not later than one hundred (100) days following
the vear for which the report is made. The report shall be
deemad £o be furnished to the Member upon its delivery or
mailing to the Member at his last known address shown on the
Address Register.

_ 7.3 Un+il the provisions of Secticn 718.112(2) ()
of the Condominium Act are declarsd invalié by the Courts, '
or until amended by the Legislature, the Zollowing shall be
applicabla:

(2} Should the Budget adopitzd by the
3oard a+ the 3udget Meeting reguirs Assassments agzinst tae
Membership 6Ff an amount less than 115% 0f such Assassments g
for the prior vear, the 3udget shall be deemed approvsd by
all Members. =%, however, the Assessments required to mest
#he 3udcet 2xcezed 1133% cf such Rssassments for the oreceding
vaar (an "Excess Assaessment”), then the provisicns oI sub-
cactions 7.3(b), (¢} ané (d) hereof shall be applicable.
mhera shall be excluded in the computztion of the Excass
issessment the following expenses (the "Txcluded Zxpansas”) :

-

(i easonabla »aserves in raspect
of raspair or replacament of the Condominium PToDerty;
ii Anticipatsd expenses Dy ths
Condeminivm Asscciation which aze not anticigatesd o B2
- 3

.;
incurzed on a r=sulaz or znnual basisy and

I
rr
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{b) When Developer is in control:

Should a Budget recuiring an Excess Assessment be adopted by
the Board before such time as the Purchaser Members, as
"dafined in the Articles, ares entitled to slect a majority of

tle Board as provided in the Articlas, &then a special meeting
0f the Members shall be callad by the Board which shall be
held within twenty (20) days after the Budget Meeting. At
said special mesting, the EZxcess Assessment shall be prasantad
to the Members. 1If, at said special meeting of the Members,
-a majority of the Members shall approve the Excess Assessment,
then the Budget adopted by the Board shall be the final
Budget. 1If at said special meeting of the Members, a majority
of the Members shall not approve the EZxcess Assaessment, then
the Board shall reduce such items of anticipated aXpenses in
the Budget other than the Excluded Expenses in an amount

necessary so that the Budget adopted by the Board of Directors
will not require an Excess Assessment.

(c) After Developer control is over:
Should 2z Budget reguiring an Excess Assessment be adoptad by
the Board after such time as the Purchaser Members are
entitled to elect a majority of the Board, then upon writtsn
application reguesting a special meeting signed by ten (10%)
percent or more of the Mambers and deliversd to the Board
within twenty (20) days after the 3udget Meeting, the Board
shall call a special meeting to be held upon not less than
ten (10) days' written notice to each Member, but within
thirty (30) days of the delivery of such application to the
Boarxd. t said special meeting, the Members may comsider
and esnact a revision of the Budget. The enactment of a
revision of the Budget shall regquire approval of not less
than two-thirds (2/3) of the Membership. If such a revised
Budget is enacted at sazid special mesting, then the ravised
Budget shall be the final Budget, or if a revised Budget is
not enacted at such special meeting, then the Budget originally
adoptad by the Board shall be the Ffinal Budget. IZf no
writisn application is deliversd, as provided her=in, then

the Budget originally adoptad by the Board shall be =he
final Sudge=.

(d) No 3ocard of Diractors shall be
requizred to anticipate revenue from Assessments or expend
funds to pay for Common Exzenses not included in the 3udcget
or which shall exceed budgetad items, and no Boars af Dirastars
shall be zeguirsd to engages in daficit spending. Should
thers exist anv deficiencv which r2sulss from there being
greatas Common Zxpenses than income fzom Assessments, than
such deficits shall e carrisé ints ths nex= su c=2ading
year's 3udcet as a deficiesncy or shall be the subiact of a
specizl Assessment to be levied hv “he 3card as otasrwiss
drovided in the Declaration of Cancdominiuzm.

n

acticn &, Rules and Rezulations.

l

The Zoard may adeggt rulss ané raculaticns or
amend or rascind existing rules and ragulaticns for the
crerazicns of £he Condominium Zssociziion zné =4he uss of
Condominium Procperty at any xesting of the 302zd; sroviiad,
Acwavar, ithat such zulss z2né ragulzzions ars 2ot inconsizitans
with the Condenminaium Documenzs. Copiss of zav zulas axnd
regulations preomulcatad, amandsd or rascindsd shall me
mailed o all Mambers at thair last kaewn addrass z2s showm
cn the Aédrass Ragistar and shall noT faks =ffses unzil
Torty sight (33) hours aftsr suzh maliling.



Section 9. Parliamentaryvy Rulass.

The then latest edition of Robert's Rules of
Order shall govern the conduct of meetings of the Condominium
Association; provided, however, if such Rules are in conflict
with the Articlss, thase 2y-Laws,: he Declaration of Con-
dominium or the Condominium Act, tien the Articles, these
Sy-Laws, the Declaration of Condominium or Condominium Act,
as the cases may be, shall apply and govern.

Section 10. Amendment of the Bv-Laws.

10.1 These By-Laws may be amended by the

- affirmative vote of not less than a majority of the Members
present at 3 reqular or special meeting of the Membership
and the affirmative approval of a majority of the Board of
Directors at a regular or specizl mesting of the Board of
Directors. These By-Laws may also be amended by the affir-
mative vote of a4 majority of the Board of Directors at any
time prior to the Turnover Date, as such term is defined

in the Articles. An zmendment may be zpproved at the same

meeting of the Board of Directors and/or Membership at which
such amendment is proposed.

: 10.2 2An amendment may be proposad by either
the Board of Directors or by the Membership, and after being
proposed and approved by one of such bodies, it must be
approved by the other as above set forth in order to become
enacted as an amendment.

10.3 No modification or amendment o these
By-Laws shall be adopted which would affect or impair the
priority or validity of any Approved Mortgzge or which
would, in the judgment of Developer, abridge, amend or
altar the rights of Developer in any manner without the
prior written consent of Developer.

THE FOREGOING WERE DULY ADOPTED AS THZ 3Y-
LawS OF TEE QCIANA SQUTE CONDOMINIUM II ASSOCIATION, INC., A
FLORIDA CORPORATION NOT FOR PROFIT, AT THE FIIST MEZTING QF
TEE BOARD OF DIRECTORS. -

Y

THE OCZANA SCUTHE CONDOMINIUM II
ASSQCIATICN, INZ.




STATE COF :

CQUNTY OF

BEFORE ME, the undersigned authority, varsonally
zprearad DINNIS VON ALDENBRUCXK , to me
known to be the President of THE OCEANA SOUTH
CONDOMINIUM II ASSOCIATION, INC. who, after being duly cautioned
and sworn, depcsad znd said that he executad the foregoing '
By-Laws for the purposas therein expressed.

SWORN TO AND SUBSCRIBED before me this <
day of  O©dsbn , 19 779

2 rsrean SV (SEAL)
NOTARY PUBLIC 4
My Commission Expires:
Muotary Publz, Stoty of Merdds wr lurgs
My Commiciien Lypirez Hew. 23, 1979
Fonded h'_y_A_nu-i:- Tz & Coweiy Ca.
S
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STATE OF vl —ti—ut .
: S35
COUNTY OF&%&&;/A—.&L&;

BEFORE ME, the undersigned authority, pexscnally
appeared CARL E. XPAUS ; to me
known to be the Secretary of THE OCERANA S50UTHE _
CONDOMINIUM II ASSOCIATION, INC. who, after being duly czautiored
and sworn, deposad and said that he executed the foragoing
By-Laws for the purposes therein expressed.

SWORM TO AND SUBSCRIZED before me this —=<
day of Ador=edec Ty 1877,

ey ” LY
O‘r‘}é““ 7. ,%-—-&f—«-’/ & <{SEATL)

NCTARY PUBLIC -~

My Commission Expiras:

LEMA M. CIANCI, Natary Public
Radnor, Detaware Ca. Pa.
My Cammission Zxpires Dec. 3, 1981
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EXHIBIT "D"

PROPOSED RULES AND REGULATIONS
or
: THE OCEANA SOUTH
CONDOMINIUM II ASSOCIATION, INC.

(A Florida Corporation Not For Profit)

NOTE: Unless otherwise stated, all terms used herein shall
have the same meanings respectively ascribedito them in the
‘Declaration of Condominium of Qceana South Condominium II.

1. There shall be no cbstruction of the Common Elements,
nor shall anything be stored in the common areas without
prior consent of the Board of Directors of the Condominium
Association.

2. No furniture or other Association property located
in the Lobby or Roof Sun Deck of the Building shall be
' removed.

3. Parking under the Main Entrance Portico of the
Building shall be permitted only for loading  and unloading.
All parking regulations and traffic regulations from time to
time posted by the Condominium Association shall be obeyed.

4. Smoking is not permitted in elevators or storage
rooms.

5. Trash chutes shall be utilized solely in accordance
with rules and regulations posted by the Condominium Association.

6. No act shall be done, nor shall any activity be
carried on, in or on any portion of the Condominium Property,
including without limitation, the playing of any musical
instrument or the operation of any phonograph, television
set or radio, which would constitute a nuisance or which
would unreasonably disturb any person lawfully present upon
the Condominium Property. .

7. No flammable, volatile, combustible or explosive
fluid, material or substance, including, without limitation,
paint thinners and removers, palnt brush cleaners, paints
and lacguers, shall be stored in any portion of the Condo-
minium Property other than by the Condominium Association.
Open flame cooking on any Patio, Balcony, Terrace or any
portion of the Roof Sun Deck is not permitted.

8. Any alteration to the Unit that may be seen from
the exterior of the Building, or alters in any way the
Common Elements of the Building, must be approved in writing
by the Board of Directors. Window treatments and drapery
materials shall be of a light pastel, or neutral color, or
lined in white.

8. No Terrace shall contain a bar, wall coverings,
or any furniture other than that which is commonly called
"patio furniture" All furniture located in a Terrace
must be of a llght pastel or neutral color, unless other-
wise approved by the Condeominium Association.



10. Doors dividing a Unit from outside corriders,
stairs, elevator shafts or other Units shall be kept closed
when not in use.

11. Each Unit Owner shall furnish to the Condominium
Association a duplicate of each key in his Unit. Ne Unit
owner shall furnish keys to his Unit or Lobby Entrance to any
person other than a person permitted to occupy the Unit pur-
suant to the provisions of the Declaration of Condominium.

12. No pets shall be permitted unless approved in
writing by the Condominium Association.

13. No commercial vehicles are to be parked on the Con-
dominium Property overnight. All racreational vehicles, campers,
trailers, boats, golf carts or unserviceable vehicles shall not

be kept upon any portion of the Common Elements not expressly
designated for such purposes.

l4. The Common Elements shall be used only for the fur-
nishing of the services and facilities for which they are
reasonably suited.

15. The toilets, sinks, garbage disposal units, baths,
showers and other water apparatus within the Units shall not
be used for any purpose other than that for which intended,
and no sweepings, rubbish, rags or any other improper articles
shall be deposited into the same. BAny damage to the Common
Elements resulting from misuse thereof shall be borne by the
Unit Owner of the Unit where the misuse occurrec.

16.  Without the prior permission of the Condominium
Association, no contractor or workman employed by a Unit
Owner other than Developer shall be permitted to do any work
in anv Unit (except for emergency repairs,; between the hours
of 6:00 P.M. and 8:00 A.M., or on Sunday or legal holidays
iZ such work is likely to disturb other Unit owners.

17. All apoliances and electrical equipmen:t cf any
kind and all apwvliances of svery kind, however powered, in-
stalled or used in a Unit shall comply with all rules, requirs-
ments, requlations and recommendations of all public autheritias
and boards of fire underwricers having jurisdictior.

l8. All hard surface flooring installed in a Unit other
than in the kitchen or bathroom must be cushioned with sound
insulation so as 20t to interfere with the vrivacy of otahex
Unit owners.

15. No emplovee of the Tondominium Association or of
the Condominium Manager shall be regquested or resquired DY
any Unit Owner to garform any personal service for any Unit
Cwner neot -n +the line of duties prescribed for suci employes
by the Condominium Association or the Condominium Managex.

20. Each Unit Owner shall be held acgountable for any
violation of :these rulss by tih2 Iamily members, guests, ten-
“ants, agents or amplovess of the Unit Owner.
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21. Any consent or approval required of the Condominium
Association by these Proposed Rules and Regulations must be
in writing to be effective, and shall be revocable at any time.

THE FOREGOING WERE DULY ADOPTED AS THE RULES AND REGULA-
TIONS OF THE OCEANA SOUTH CONDOMINIUM II ASSOCIATION, INC., A
FLORIDA CORPORATION NOT FOR PROFIT, AT THE FIRST MEETING OF
THE BOARD OF DIRECTORS. '

THE OCEANA SOUTH
CONDOMINIUM II ASSCCIATION, INC.

By:
Prasident
[CORP.
Attest: SEAL]
Secretary
STATE OF
: 35
COUNTY CF oo

BEFORE ME, the undersigned authority, personally appeared
and - ; to me known to be
the President and Secretary of THE OCEANA SOUTH CONDOMINIUM II
ASSQCIATION, INC., who, after being duly cauticned and sworn,
deposed and said that they executed the foreqoing Rules and
Regqulations for the purposes therein expressed.

SWORN TO AND SUBSCRIBED hefore me this day o=
, 19

Meotary Public

{SEAL] My Commission Expires:
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EXHIBIT "E"

[THE DEVELOPER MAY BE IN CONTROL OF THE BOARD OF DIRECTORS OF
THE CONDOMINIUM ASSOCIATION DURING THE PERIOD OF OPERATION FOR

- WHICH THIS BUDGET HAS BEEN RENDERED]

ESTIMATED TWELVE-MONTH OPERATING BUDGET OF THE OCEANA SOUTH

CONDOMINIUM II ASSOCIATION, INC. (1)(2)

ADMINISTRATION: Monthly Annual

Manager: Payroll . $1,416.67 $17,000

Boarding 583.33 7.000

INSURANCE:

Fire, Extended Coverage, Flood,

:Liability on Common Elements and

Workman's Compensation 2,083.33 $25,000
UTILITIES:

Water (3) 1,000.00 12,000

Security and Telephone 333.33 4,000

Common Electric 1,166.66 14,000
AUDIT AND LEGAL: 125.00 1,500
PAYROLL TAXES:

State Unemployment 41.67 500

Payroll F.I.C.A. 150.00 1,800
SERVICES:

Rubbish Removal 208.33 2,500

Exterminator 41.67 500

Elevator Service and Inspection 416.67 5,000

Security Patrol 116.67 1,400
REPAIRS, MAINTENANCE AND REPLACEMENT:

Maintenance Payroll 1,250.00 15,000

Supplies and Equipment 416.67 5,000
CONTINGENCY AND CAPITAL REPLACEMENT
RESERVE: 500.00 6,200
FEES TO DIVISION OF FLORIDA LAND SALES -
AND CONDOMINIUMS: _108.33 1,3

POTAL: $9,958.33 $119,500.00
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NOTES TO ESTIMATED TWLEVE-MONTH OPERATING BUDGET OF THE
OCEANA SOUTH CONDOMINIUM II, ASSOCIATION INC.

(1) This budget was prepared for the twelve-month period
from January 1, 1981 to December 31, 1981.

(2) The Developer believes that this budget is reliable:
however, because actual expenditures may differ from esti-
mated expenditures, and because of pessible changes in the
actual expenses of The Oceana South Condominium IT Associ-
ation, Inc., this budget is not intended to be, nor should
this budget be construed as a representation, guaranty or
warranty of any kind whatsoever, including, without limita-
tion, that the actual expenses for any period of operation
may not vary from the amount estimated or that the Condo-
minium Association will not incur additicnal exXpenses or
provide for additional reserves or other sums not reflected
in this budget.

(3) The expensas assessed and collected by the Oceana South
Condominium II Association, Inc. with respect to water usage
shall be paid to the Qceana South Association, Inc. pursuant
to Article V, Section 8 of the Oceana South Declaration of
Covenants, Restrictions and Easements.
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